VYN NYIYIN TN

07392°2) D2VP DIPOYY NMINVN

29/18 70 991

NIYN 191D 0275991 DI1IIND NINA
07313°2) DNVP OIPOYY INPIA N



NIVYYNM NIV TIVYN
029)3%2) DNVP DIPVYY NMINDN

29/18 ’91 Y991
02313%2) DVP DIPYYY INPII NIN INIYUN 1NNY DIPIYIN BITIND NINI

WN IATTY IRNNA PNY) IYWYNM NDIYON TIVNIA DMNNI) DNVP DOPOYY NN

YIPOY DININ DXND NMYNN NI NN OXIONN NTYY MYNNINI (7 TIVNN7 ,/NNIDI0N”
LD DNVP DYPOYY INPIA NIN MNRIYN INNY DYDY DI TIND

Y TI90 NNWIAY MWNYN XD 1M 7252 MINNHNN OWY PO DXOYON MM

02y 109N

ettt e e et rtte—teeee e e —abattaeaae e e tbbbataaaaeeeennrrarareaeeaeanns DYTYIN 11D NIV
B et e ettt e e e etteeee ettt e ee e tteee e e ——t e e e e aba e e e et aaaee e ettt e eeeetaaeeeeaareeas MmN
Bttt ettt e et e e te e e eteeeaneas ypI
et e e ettt e e e et e e e eaarae s DOVITIN DIMPYN
7 s DXMPYN NN YTV MIYPNNN NPN
100 19992 N1 DIXYINN TINNN NN MYNNN NN TON
18 . e (9D MXIN) 1919H2 MONNYNY DIITPID DININ
L6 e NYNNN NYIN 9272 MININ
10 s 911N 229901 TINNN NMNNN
20 ettt e et e e et e e ab e e e et e e e e ettt e e e e eateeeeearaaeaas NMMINN
20 et et e e as DODNY 15NN P2 POV
20t ettt et e et eente e DOYINN DI
P2 U U OO OO OO UPPPUPUPPPPPPPRRt mHNIN NMORY
2ottt e et e s DN MY
2 e e e e et e et e e et ta e e e bt aeeeearaaeaens DXNAI NV

© ® N o LR W N R

.10
11
12
.13
.14
.15



0731 1999 NYav .1

wm m>oys
2018 720871 31 13011 DD TN
2019 N1 15 D8N 01
12:00 Nywa 2019 9NW229 DY 1Y DYON NINAN MIRY NVIND NINK TN
DOWNNN

2019 9NY12191 28 DN NN

MAYNM MIRYN DIDID TN

12:00 nyva 2019 X1 31 o

MYSN NYOHIND NINXD TN

TOARN NINY W8N NAY OOVUTIN (2) NWO
I12Y (6) DOVTIN DWW AN O Hya
TOIND IN TIND DPNY WITI TUN W8N
ANNI JPPYM DY IPNRY

(11931 INND) NMININNN NNPN

DO0NN NN NN TINN DM 14 TINa
ONY

MIYPNNN DIDN DY NN TYIN

OINN DODN NYAP TVINN DM 30 TINa
TVIN N TIVNIN DY NINNN PWNIN MY
YN DINN DODN NI NINDN NNPNN)
(1252 M2N

DYXMPY NN NIOPNN

DOWNNN DINN DXPINN PAY DP9 MINY DXINNN P2 NNNNN O YW NIpna 1.1

N N9202 DN DIIRNN 1IN 371000 N2

2¥5 OMNNN DTN P TAX DD INYY >TY02 NYT POV NNYD Iy TIvnn 1.2

IYPA NYIT IR MYV D OIPADNN MY RNN KDY ,TIVNN INNI DONONY NYyTINA

iy
man .2
MoHN N NPIND PN 5%-0 NP PRPNY N — 129y M Soyar
.172NN DY NYaNnn
NN NIVIND NIN NTH IWIN NINY,NIND NN 72 — 7793 910 )
1NNO NN ,AVIN XIN N2 NPTHN DY OINIONN MPraa
DNLP DPOYY RIYN NN NPOIVN NIIN PRIVN
D12 DMILVP DPOY MM P31 ,0)
DYMPYN NPOONY 39000 TNY 7Y INIOY WNN - 9NN

TIVNY MYV NNV O DO MIAD NT TN NI

IND MY




DOMPY Yy MPON PN NNITHIND DN NP — 910N DIONN
nLIN I 2005 -NTOWN ,(ON) MMP) DMOID
,(MV) DD OIMPY DY MPAN PIN2 INITIND
DTOM 9N NVOWN NIAN MAIN 1981 -N’"NVYN

2 NADID N 19990 9NNNN MIYPNNN DO0N NON - "MIAYPHNNN 891 029107

1Y ONIUND PN NAIVY WNNN DY NNPNRN TO — INRIYRD MNPN O 9PN
Y905 NN Y915 N3 DI .NMPNN DIN YNNN APNNN
ND 13 DIDD .DMINN MNPN) DOTOI DN DYIN
INIYRD PPN MANNNN TON NNY

a2 mMadnnn - INIYUN PINY MANNNNN JU7 799190 Marnnnn gprn”
ND 1T DOD .MIYPNNN NPN DINA INIYND PN
500,000,000 -1 NN XY NN DYY 9PN DY NoY

Y

NY905N TIVNA DMNINY DNVP DPOYY NNDN - 70N
VYN

NNOVN IR NINAN DI NIDINA NT 110D WNNN MIYN - 1YsnY

DNYLN M IN/A DTIONN NTYY NYPIAY MIYNI MY
.N9aPY NVINN DTN NTY YN

D»NN) DNVP DXPOYY NN DY DITI1DNN NI -IRINNY  ETINN NTYYY
VYN NYI0ON TIVNIA

NPMNY NIPNM 1992-27HWnN 021191010 NN PIN - 19999190 NN PN
R [a)m)a)

™Ma7Y YPYN PRIN ,PMYIIT 1PN DD DY 1T 700N - 13990
39900 TNY MAIWM NINANN MINRY

VYN NDIDON TIVN - 1YY

WYY OMYUN MXPOYN MNNY 7292 NONN TR D — 17931993 IN YO POY”

: DOWTN OOPY 112 100 DY NOW PN
;DY PINAINTITHND NV POW N
;DY PINAINITHND NYNN PO .2
;DYNN PINAINITHIND YD TOM )
27yanian T
NN DN IN PT DY DLV 2 DVIWN DN - rMYpY
NAIPN NNAWN 22 D) -DXTNY XYY ,NaMVN NVOY
.DNYY NMIVYXD
PIN2 2N PV NITHND ORNNA - 7aN9IMI PY” ,7INIUN 1905 anMHn )1PY”
DYDY DMPY) DMOIY DMPY Yy MPIan
.2016-7ywn (070N
.1968-N2WNN ,TIY MM PINA N3 NNN NITHIND — 1VYHY”



DI MOMVY ,NMNY ,N13N MIATY SVIWN TINN — PN

SN PTI DY THIRNNY ,TPNMY TN

NI TN NS MIRNINN NN TO — 7IRIUN P8

95 MY ,1ono 5.1 Pyoa NHND MIVPNIN TYN — IMIYPNNN NP

DNNNA N DT PYD 230 IVIRY NIINDN MNPN
.1993-y1wn ,0°199H1N NN NVPND

NN ,IMYYNM NYIYON TIVNI NOVIDN ,DMNNI) DNVP DXPOYY MIDDN
DYNIIAM DNIVPN DIPOYN I NINIDA DINVN NN 1IN SNOWNNN DIV
SN

OTPY ,770 P2 ,1NIVNAY YPD NPION PHNN NN NDOYIN ,NTPIN NIHONI
,N2VNNN STIVNA D1 QDN DO 1D DMIPIN DHVPN DOPOYN TN NN
DYPOY 7N2Y NN NTTIVON NOPPDY N2X20 NPX> DWY I0IPNN NVOVN NOION
2y NYAWN Yoy 2NN ORYNA 5190VN DY PNHAN NNDIDA N DINN D) DNV
MDY YT NPXY ,7INDINT NV DHDIDY 0NN DNLPN DIPOYN TN
NPY AXMY YTV AWUNR MWD OIYPPY DApN MOPN DITPY NPINTIN

.DYDNDN DAY IN OININI

D2INMN AN NINN DY DMPDION DODIIN 102 NTYY DY NN NIHDNI
MIND TTIYD NN DY 9PN P2 NN ,DMTOINN DN DY DN DYPIAN DY
PN DYDY DMNNN HRIWI DOTON DXANN ,TON NINNIND INIYNRD 0INN2
NYTIND DIN DN NMIYIR NP) .OMNTIN DIPOYY INIUND DINNN YMYNYUN
MXNZNN DIND ,D0IN .NINMIXY 12) PYNI MDITHIN MNPAD NN MWD
2V VININ 217112 MINN KDY DINN INYI ,021°2N) DNVPN DIPOYN OINDD
YOOI NN NI OPRPIA NRY YTIRN OT DY) DOPIAN T DY M INXIUND
MINNN TN ORPIA NIN ORIYUN NN ST DY INNIN DNMINND GO INTYURD
SV NN AIMBDY DY PN INAN DM DNVP DIPDYY ONIYN JNN2
792 ,0"1»2M DNVPN DXPOYN DINN DY NNYIXD DDN NINMNY WX DPOY

.PYNI 090N DPNYI MINNN NYIN

DANY YPD PRIYNY IMYYNM NYIYIN TIVNI) INIRD TIVNI VOMN ,TOUN
MXNDN 1NN N OPIDY IPYY DI TIRN 2117 IN/) NP TNSD OOOMDIN
TNND , OO TOIMIN DN MMNPN IDM) TUN T1Y2 0»NP) DIVP OXPOYY

.D21°2) DIV DIPOYY INIYN NN

NI 2PN DX MPRNYND MYSNN NDIAP IR NVIAND NN 1NN NIVN
TITY T DY OXRPIA NIND ORIUND NN DXINN YN NOTHIN TNND TIvnd
1N, T IONOIRIUN NN P9ND ONIYND NPIONI DM TOINN DXNN MONNYN

3.2

3.3

34

3.5



INIYND YN NN DYTINDY DN DNVP DXPOYY INIYND PIva MINN TTYD
JON DPOYD PN

MNNINN 91N 1NN DIVYIHTIN DIMPYN 4

VAL (7OMpaNN DITIRNAY -1ONY) DITIRN 1DV DNY 190D OONN 4.1

MPINY OXTINRN P2 19992 DOWNND N MYNNN NYIN DIV INPINY DI TINN

YNN YN OTINNN MIANY DRNNDY) 39902 3N DY DYTHINN NYap INNY

NI OPYDY oYY (6.3 PyDa VNBND DNYNN NNVONI ON1IINN NTYND

DNVP DPOYI MNXNON PPN DY MOYA MNXNDN 1NN DN TN NOYON

PYDI NMNRD DRNNA DMTOIIN DXANNHD DD YOMY IUN ,T101 DM

VNN TN TOM N NOVIVYN NN IN STOI N IO YN NN .8.3.4

V1D IRYI N NN D901 THINND ,NT 1IN NI YN NN ¥10Y M

NN VDD O NN KD TN, NMINHNN NY 1NN 19201 DINPNH MDY
JPRPI Y NIANND IN P3N0 DWanN rMPY

NN PIY MY ORIYR ONIDY JNND 2NN JPY DY 7 DOYNN TIRNN 4.2
(7P PYY PND) NODINY MV

NI MIVPNNN MY DT MPT TN P32 PN SNy Dyonn TINNN 4.3
INNONN 9INM MMNNY N3 1ON

PONY OMYPY DXIDIN NMYNNINI  MRIONN PPN IR DY DOyann TINNN 4.9
NN

SV PPN PN NTHYND IUR AN IX TAN STOM 90 DY IWPN DOY9NN TINRNN 4.5

MNAY YV 9PN PN THRY IX PORIVNRD PXND MAONNNN 9PN 80% MNad

DTOM NN INNN XY XM DTN OXIYRD PPNY MIAYNNNN 9010 80%

NNN NTHYN 9PN ,OMINK TMMNPNR YTRYPY 53D MIYPNNN NMPN ToNNa

DN MIAMNNN NNT DY ,DRNN2 NINGD HOP DM TOINN DXONN YT DY Y92

INYIN ONIYNRD PXND MAYNNNN 910 80% MNSD DY Y WA )N NTIYND
NVPNNN NYPN DI TIND

DYNNINN OONIND DY MNY YPWRY MRNIN NND ORWYI 7P DO¥9NN TINNN 4.6
DNLP DXPOYY MRNON NN P IPIDY IPYY T2531) DODNY 5.3 Pyoa
YN MDWAN DY T99) NINTY DIV Y8 DOYINN THNND NIPN D92 .0MNIND

395071 NN DY

,MPON DY TIT2 OOPN MRNINN PPN PON N0 IRYI MM DPY90N TINRND 4.7
AT 5V YSHIIN NPNY PYN ION MAIN NIV T252)



N0 992 INY NN MNPNRY DXAMYN PRPIN DY HI) DOYINN TINNN 4.8
DYPOYN 1’27 102 MXNDNN MNIDNA PN PYINN TINNN ,ONNNA INXIUND
DTY92 19N YT DY MIDWINMY NNNP MNXNDNN D DN

DOMYPVYUN 1NN 219N MIVYPHNDNH HIPN .5

mYpNNN NoYpNn 5.1

NPATVP OOV (5) N NN OMIPYN 1NNY MIVPNNn napn  5.1.1

NN P2 MIMN GPIND DIDNN NDYD .020NN NONN TYINN NMININ

,TAIVAN YW NIIIND YWNNI 7Y NN DY NININD YWNN 7Y 1NN

VN PO IR TIWND VN DRI DXTPINN YA PAn TN DN
STIvNN

OIN MY NONRN DY MIYPNNN NN PIXOIND MNND NNIY TIwNd  5.1.2
NYTINA DTY92N YT DIV 290 NNV NDD DO MIYPNNN NYPN
.D20NY 3 PYDI LNAND YN DI 30 ,AN02

PINIRDAN NP 5.2

DINN 050N NYIAP TVINN DXMPYN NN NONND PIY NN Nonn by 5.2.1

STIVNN 7Y YAPIY AN ININD TN IX TIWNN DY NNONNN W0 7Y

MIVPNNN DO0N DY OXTIND NONN TNND P NN DNPYN

YWNN DY NNDN NNONN) INVDNI DOWITIN DIDNDNN DI NNNNM

NoONNND TIWNN NYIN) (MDD OUNIT P9 BDY TIvnn DY Nnonnn
M>¥an

N2y DXVWTIN (2) NYY NOPINA TINYN NONRY NNPN OV NN NYTIN 5.2.2
GUN WINN NIY (6) DXVTIN DLW AN 1P DY DIRN NINY W8N
INYSND DORNND ,ANTN PV DY IPRY TIRD IN TINN DXPNY WIT)
DNNNA DXNIN DXA9WN NN YNAT NONN YY 1IN DXWNIN 12NN .3101nD

DYDY TV L(ZMNINDDD_NNPN”_:19NY) DVNNN_ DN NINYY

: DINIRNDND NAPN

,TIND DYPNY IN NROPN DTN 900N AR PXNY IONRN DY 5.2.2.1
DYDNUN NNV YN ,NT 19909 INYNN NNDNA YNINY 29D
MTINRNN DY NIPNA .NY 2OV NNOVN NNDIN TNXD DIIRNN
TN DD (12) WY DNY TIN 19902 NMIIN INKD NON
WNNN TR 37902 NN DY D3I NTYN DY DYTINN
NN L,DIN TN NHYIN NIN IPIDW IPOYY TINRND NIV
DN DNVP OPOYY MNXNON PPN DY MOYIY MRNON
TNNY DNNNA DMTOMIN DXIONNN DD YOMY TWUN ,T1Da
NVNVN DTN IX PTOM G0N I NI NN .8.3.3 Pypa
ANYI R NNND NN YT DY DAY WX TIRND ,OTOM N2



ND TN, NMINHNN NY TONNN N92ND DINPN OMPY WY
1Y NIANND IN PN DWONN OMPY NN VIO P 1M
TR

TN 0M (3) DYDY TIN DXTI0NN NTIND W NONnN
MIPM MTIRND NTIVN) IMTIXNN I2ND0N NN IMTIRND
AMTNNN

INND . NODID NT 190D GNSY DODNN NOND NONDY TIWNN
DN ,DO¥D 5.2.2.1 PYDA NNND NOND DY INTTINND NNOVN
DM (5) NYHNN TINA MIVPNNN DIDN DY DO¥90N TINNN
DINM NN NINWD DO0NN NN NN IMNTIRND TN
NI2YN TYINN DM 14 - N ININ XD TIVNY INDN N NN

ATINND NORN YTY TIVNN 7Y DO0NN

DTN DONNY MIAYNNN IO0N TIWNY WHND NONN DY
DA0ON NTHYN - DO0N2 YyapIw oM 19 Dy Y5O DDl
NN Y H9DN MIAPNNNN 91 80% MNAY Y 91
OIN DY DYINDN GIN PTOM G0 NI NI DTN NN
(22990 TIRND NP IN DINPY NYIDT) DMWY 1NN
MYITIN NPNVONVIN MYTL TNYD DOYaNN TIRNN DY
ANNY AN P DD NN NOR D) D1DINY DXANN
DY NWIRN NN TI DY NONNNDY PT DI MIRMM (171 INIUN
OINY TY NXRD TIWND DT 19910 XYY MDY D»OIMNDIN
DINNND NNHPN

MIVPNNN N2Y TI9 P2 NIAYN DXPND DOYaNN THINNN DY
VY DO¥9NN THNRNN MIRNONN 2117 1NN 1Y 19010 NIW)
DM 14-1 ININY XD NNND NIAYNN NNXND DY NN TIVNY
ANINND NN Y TIWNN 7Y BDO0NN NI TYNIN

TN N NVIND 7Y MIYVIND ,MOLXIN MO SPNYN
TINND T DY INNHDY [, NNIXD DXMVIAN OPP DY INNNNA
050NN NNN TVNID TY NMOWYNN NYIDIN TIVNID DP¥ann

52.2.2

52.2.3

52.2.4

52.2.5

52.2.6

T ORYAY DY0 DOMANN DINTN MM TRy XY DO NN
NPNNM NOVNN NYPA NYNNY TAD2) NIIND NYPA NTYND WD

NOPN OO TN QPPNY ONP O (7)) NYaY NS anda
YNV MIMNY AN NIIN NN DY VIONN DTYNM DTN .NMIRNIN
IUN WNN NAY NNNX DD DOWTIN (2) MY DY MOYN ROV 7192 MDIND
7202 NNN NIINM AN P NYIAPY IN WIN TIRN NPPNY WA

22NN JPYIT HYA TIRN NINY YSN NI DOWTIN (2) MY DY NOYN XOV

523



.DJDNN NIAND DOWPY DOYD 5.2.2 PYD MRMNA NONN NTNY X 5.2.4
DTN 0 DNNX D92 DD NINYY DMIONN NIV XNN NI NIPNa
Bpaply

;YNNI NNYLAY  5.24.1

211D YDOLNIVIND YNNI NN NONN NPNI NN HVIY  5.2.4.2
DY PNADI DY NT I9910 MXNN DD IVIN NID NIPNA .371ON2
IN) SDVINVONN NONN DIV NIPNA IDVITOVIND NONRN
DYNNINN DDNONN NN NOXNNY INA DO0NN DY OINNON
NI NIN YNNI NNIAD DAIIONN NTYY THINRYA ,5.2.2 Pyl

.11 39902 DOVNANN DONINT,PINN

12 NMIVPNNN DN WNND YT TIWNN T00Y 11731 NYTIND PN D NN 9NN 5.3
DODN Yy OXTINN MY NMONN DY P YNNI MIYPNN D) 1NN Pad
DONDN DNYI (PMYI2N NYIRD MIID) DXNADIN DI DXANNN PON MIYPNNIN

UITID DINM

»ysnn .6

IN/Y IRIYID PTI INYIN ITIRNNY DITIRD DONMTHVIN PNNY OINXYI 1T 19002 6.1
NNMN DYPN DY TNX2 HNIWYI PTD 1NYIN ITINNNIY DOVIYN DI TIND
("WNHNY N NN DT II0NI MONNYN TNSD NYIVO 19NY TUN DN

9ND VNBND VPNION NIVND TINN OPNY 1NN

,DINON TV NOYIN RIN IPIDW IPOYY THNRND ITIND 37902 1DDY DWONND 6.2
YOMY AWK, 7202 DN ONVP DOPOYY MINNDN PPN DY MOYAY MIRNON 1NN
D M YO 4.5 Pypa8.4 MNND DXNNA DMTOINN DANNN DXDD
P VAT 11010 NYSNN NWIN 25 NYATY IPX NNINXD WSNN MITINDD
DY DODNN DY NYOPNNN 299 19992 1D HY NTIDNN INKD ,ANY INMIND 2OVa
D20 5.2.2 YDA DOYD ITINY 29, PN

IYPA YNNI DMINN P NNIAN DTN IR/ DINODN ,DNYSNT 199X DIWINNN 6.3
: DINAN DIRYNY MONMNN ,MNSN Y25 1959 qGUN 1991010 NIV DOMPYn oY
DXMPYN MIVNY TINN OPNY MIAPNNN LWNNI OMANN NPINND MWV

VATIN )10 NN THRYNY MIAPNNN ,NDIND 1991 WSNM DTN N3 3990 NIW)
MYSNN NN PON TN YISNN DY DINND NI MXNONN PPN NNPNY

¥¥11 092N

DYPNYN O INA DOVIVNN DOITIRNIND TN DI P YN 01NN 6.4
DY WIAPIIY DMANN NPINRD MNYYIA IMITIRND INNRD 8NN NN PINND
7812 ©1N7 PNY) NT 1IN NNND YHNY NYNNL 0NV 29D DT



199193 NN NN MYSNN NN TP9N

MIoN MYXN N1Na

YITID DYDY MINN XA NPIDN NYSNA D95 2wnnNnyD RO XY TIwnn
DY2TI NYSNN NIIWN YN TIVNN NYTOV INK 19N 953 IN 115102

ON NOIYNM NPYTAN TONNA NNAY AN KDY TN PONYIY DN TIVHND
DAYDD YN IN THDN NNOYND NYITI DPYN IN D91 DOWSNHN
NMPD PN 9272 YN N/ YD INA DI INA DV YN MIATD)
NN TNND DXV - (1NIYVN DN DI IR NYSIN WHN DY INDID IN
NN IR POND YTOI IN DNYNND MINAN DAPY 1T IN NYNIN
PN PPN M) DYDY DOWITTN IN MYNNN NPPTI2 1NMYNND MNOYY
,D2195910 NN PIN MNNNDY ,D7ONN MXMNY 91952 YoN - 100N DY

AMON NPMNY NNPAM

,NTI92 DTN NTYY NYAP IMNX TIND TY YNINY DOWNNI NANN
NTN,N2IWN 1NN XD ON .1ND T2 YND2 POND 2AWNN NYSNY 98N
NYNNN 21090 N T2 NNNN YPHRN D02 DY NYNNA DA3I10NN NI
9121 ,95¥0 NHIRN NPHIIN YYD DN STY0IN NNYT DIPYD DNNNA
NN NNYY ,INND NINANND MONYD MANNN NNDNIA WNND NP RY D
WINNN DY NANND ODNMNND XOW NIRYI 7PNN DIIN0N DTV 0D INYNN

YNNI MY INNNN

7.1.1

7.1.2

7.1.3

9N NN TN

DIPNY ORNNAY LD 2 DINOPN DY TN 19501 DINN 190N
YNIN DY NMY TWUN NMYNN 2 INNDIY TID 91952 . 7D OWY TIWN1 D»PN

ATNRYNY DY DN DIDDY ORNNA NMYRI NNTI 11907N

91952 O DY INY 27 90N MIAPY M NN ININYD I TIWNN

.DMDNPN MNMPNY

A2N2 VNAND DOV NWA YNIAT NT ¥IIN 19 DY D/NONN NN TON

NP>TAN 225W 29 DY NOW DWA0 > TYoIN INYT NPOY 29D IRYA TIVWNN

IN TINN TIT DY I ,D2A5WN MIXI 9TO PV TIT DY 1N, D NNRD

DOV IN 2OV DY TN

qON YNINA NTRYN NYNNN MINON NPPTI— PNYNRI DY 7.2.3.1
NYOIND PINKRD TYIND TY NIDIAPNN TUX MYNNN DI IpTI»
IUN NYSN 9N DOONONN ININD INTNYY TWUND [, NIYNIN
D5 MNNDN PTN ,Q0NA DN - Q0N ONINI TINYN NO

NTRY AWN NYSN P9 P02 9.3 Pyoa DXONM9NN DIINDNN

10

7.2.1

7.2.2

7.2.3

7.1

7.2

v



T2YN 07N OMNONN DI DX NSO NP G0N MNIN D1
NN Abwa pTdND

MNIYND PIND MIAYNNNN 9PN NPT -NW IOV 7.2.3.2

WINIY PN DY) GPONY DIVY PNYN DXIONND NN
2 PPND VNN, OIWNNPN

NP2 MNP ORIYND PPNY MIAYNNNN TO N2 NYSIN
DY) DIOD PN DAPN (MIONDIOPNN INIYNRD PN oND)
SN AWINY AUN PN Dapn NINK NYSH D5 1100 5o
INIUND PPN ONIUND PN MAdNNN TO Npvn
.100 59195 PONDIOPNN

IV AN DN ONIVNN DX DIAPN DNYNN IUN DWNN DY Ty 7.2.4
S ONTY .0DOND
NP MANORIYND PPNY MIAYNNNN GO0 DY NYNNN — PYNI NN
NONY DN NP2 MNP0 NPTN NN DAPNY NYSNN — Y NN
: NIN 2WONY DXNNA PYRIN

PN M2A»NNNN 9PN

X Y80 HWONIUN *100 = X ysnd N
PN MA»NNNN 99N
N1 MAN ONRIYUND

DIPNA NRNTHN MYNNN NV PRY) MYSN SNYY NIPNna dd ANy 7.2.5
"Best and nvIwa Ny1ONN YIAN ,NNT YHPIVN PN 193> (HUNI

MIAMNNNN TOO DNYSN 19V DOWSNN MY 195» Nnona Final”
INND D ,AN2Y TIY .DMRIIND NTY YT DY YaAP»Y 19D PRIYRD PPND
ANV MY NPT 0NN DOV AWUN WNHNN INT KD NYSIN N9V

DNPNN NPT IWNND

NITY NN 7.3

D299 NTYY IR JITYD WATM (W8N DIINDN D M2ATY) wsn Dy 7.3.1
NVNR OPPNNA MY ,NYSNN NWIN TYIND 12 DNY S MINNK MY 9D 1272
09949Y n9n8H”7 1 HNtNA) 9.1.3 Pyoa VNN OMIPPIN
P YINTY TRV OXID0NN NTY XNN DY NNIRD I WD OHan
NINND WIHND ,0PON IN DD (YNNI DMIANDN N MIATY) DIWNNN
J1230 R8HNY TN 552 NOTY

02, )NITYN MNINKN NN WHIND YTHRN DX NN DIIDNN DT 7.3.2
Y TORYY NN PT D 090 MIRIMONDY DNYT JPOUNn D
IN/) DYINDN DN MINAN NYAPO NYPAL (ONN MY IN) DIWINND
NPT TN NNYT POV 19D WATIV D00 ,MINK IX MODN MNOYN
D190 NTYY )OI NNNY Y95 DAY 1901 ,NNIIVN NI TYN NINSN

11



TUNND DOXNIN NNNNY IN W8N 5D A0V DO1 IRV NN
T IPN WNNT YD DD PNITYN NINSNNY NIPNI M0 )MONNYN
Q0N MNIN2

MPYH Sy NNOHYM NITYN NINSNY ONMNND IRV D1ONNH NTYY - 7.3.3
INND IN 910N IDNDN DIV TN ,NNDIAP DY 119D NIND WNNN
DI39901 NTYY MYINIIA PN D912 OTY9aN DNYT DOV 29 Dy 1910
NI DY NN WMDY TO INYAP DY NITYN NINSND ONMNNYN
), NITYN NINNN ININNDD MPVYN MAPY WINN NN DIV O171910N
NTYY IR/ PRTON IR NPTHN 2995 YT I MYV 9 NN KD WNNY

SNNIRD MDNMNN XD DNYLN DIINBN DI DOFI1INN

12V NIPNRA ONIONN DTV NYT IPOY NN 20D T DY NN PR 7.3.4
IV DOPOYN 2802 IN/A PIVD ONIND DOPMYHIYND DINPY IDIND

25VI9VINN NONN 7.4

TORYIY ON¥IONN AT L(DMPNY IR NNX) MORN MYSNN NPN1 oy 7.4.1
NNYTO DOYIND DMNIYV 29 DY VONINM Y TYDIAN NNYT NPPY 290 NAPH
DIPN NYINTHN NYNNN NN YHIN IUNR WNNRN Y, PNRTHM 39990 N2IVY
T252) 90990980 NN - O VN DD INMND DNNNA OWHYN
DY VINPY NN NI TI2M NPNY INIT XIN 3799970 NN NPNIANY
IUN WNNM DTN DT DY THYND YDOVITOVIN NI YTV NN
12112 331019 NPNY INITINNX OYWHYN DIPNI MINTHN NYNNN NN YWHN
N2 DY THYND YDOIVIN NN ITHYN NN DY VOINYY NN
NN YON AUR NN D MIAPY TIRYI D1INN DT NN DY 9NN
QDOITOIRN NI AWN DY NINNRD DORNNA PINK THNTNIN NYSNIN
Y DR PDVITVIN NON NYIAPS TY T
INND NAN DIPN NINTH INYNNIY WNNN YD DFIDNND NIV NYap
(9OM0 ANINNN PNINY ORNN PINK INTHY WNNN IN) NIRN NYNIN
IMND T2 DY DXI0N NIV WTIN,DOY0 MNNNI )PDOITVINRN NN N
39991 Y0010 MXINND DORNN WNN

927 D30 IMN 27NN NAPN NPNY PYNAN YXDOVITOVIRD NINN DY INYSN 7.4.2
NPNY PYNN (NYSNN POND) MIVPNNN DIDN DY INKDINN 12,10
YN (1) :NOR YAV OTPMD TY , POV 92T 555 IMN 2NN NIPN
MIN (2) ;5VIIVIN NI TNV AYNI WRY YDVITOIRN NINY PNHINN
39902 NONN DY NN TN DOWNIN (12) Wy DY

DN ,39992 NN DY MIVPNNN DION NONN TND Ty ,NIpn Y01 7.4.3

N IN ORYI PRIND 7P L3002 NONND YW INMIT AN DV PHIIN

TVIND 3D XDVITOVONRN NIND WNIND PTYOIN INYT NNPOYWD N1 210N

MOHN PHRIND NMDTN WNY 2N IR L3I0 NORN NN DY
.Do0NN

12



(9NN NNYN) SDVINVIRN NONN DY [ NNND PHIND WNHM PP 7.4.4

9NN DY DYOHN DAY 290 NMIYPNNN DIDM 199010 NN Y55 ONRNNA

DV INMIT 51V DD (10) NIVY TIN YXDVITOVINN NIND YTV PNHINN

YDVITVIYND NOND DY YTHYN NN DY VIONN DN MNYNRIND NO1N

91D NP 2WN» RO NV WNINY NIPNY ,IND IX NONN DY THYNd
DDVIOONND

POy DIV NTOY 7.5

—)"OWNN (15 9901) D03I5N NN PIND NPPINY MYITN DY INYN W DY
PIXN NN YHNY ,0XPOYL DOV TYDY PNOYD ("IN NPINN” — 19ND) 2002
DN .IYY NYN INDN 133 PIND NPXNN NITHND NYIXR NVMDYA XN POYN 1)
NIV NNT NOOPIVN IRNIN INY IN MYSN ONY DA MRNIND DHOPY INNRD
NN ,NYIR NVHYIA POY NN MYSNN I NNXY ,INNA MDD IRNIND
PAXN NN ,NNWIN DY 1Y 9GNSV T292) 19002 NORD NNINIRND NYSIN

IMND

199193 NN NN YN MNNN 7.6

199109 NWYOD N19I1F NINAY KOV VYNNY NI NN IMNNYY IV TIWNN  7.6.1
2N PP XY TI00N TNY .YTN 19910 DD IN/ 11900 DX HVIAD NN
NIV NN D2 ,5590 DININNN OMIPNN TN DIYINNNN M3 NINAD

NYNIN NP0 NI NONY NYSNA AWNNND NOY ORYY P> TIwnn 7.6.2

PRI NYSNN MNND 0N NPNN NPNIAND IR, MON INA MNN

NVONNN JNN 295 N DY IN AN NYXV MIT WNNY PN NN NIPNI
.D2¥I0NN NIV DY NNYT DIPOWY 91932 NN, NINDN

DY 72¥2 TaY IWUNR WNN G0N DY DIDD MDD NN NSYD WY TIwnn 7.6.3

JPDOW NYT NNN P20 NNMOPY ,INK ONDWNN DN OY IN 31000 T

NVONNN NN M0 N DY IN ANDI NYV MIDT YNNY INPN NN NIPNIA
DTN NTYI DY NNYT NIPIYD 91932 NN ,NPNDN

NAPN TN NIN AP 11910N DN NN OMDY IONNN RO TIWVNN  7.6.4

TYVINNN DY 90 INKD MMND> XY NINN NN DN DX TN NNNDON

aN51 NYTINA INYSN NN DVIAD WSNN INYI MYSNN NYIND NINNKD
.D2119NN NTYY 120D MOV

STV NRMOPN MDY DN MY ITI Y0 MNA PR 7.6.5

(90 ONIN) 199193 MANNVYNY DINTPINN DININ .8

MNAYN 990 D119 8.1
MNIAYN YOPID DN NXIN D NMYINR XND POY NNMP NN IO YNNM DTN
1975-y"5wn 901 T DN PIN (VTN NON] NDIDN DN NTIP 12 DY MNMVYN

13



D291 DNNIDY PIIDION DY MIVN TPAD NINTD XN 19 BHNIDN VO NINY IN

.0 TIY ON PIN 295 DN 1YY HOINY MNPOY DY

MTIRDN NHNY INA DIV NN
552 DIYIN TIRN NP PYY ,NYSNN NWON DY TIRD N W8N 1PN

795 HMnnn own

NYPAN HYIN TN YI8NHD MNIANNNN

DY12NN D) YNNN ,MIYPNNN NAPN DIND TV NYPIAN NN TYINI
TOINDND N PONPIT DIRD NMNN 5%-D NP2 OXPPINN DPN YNNI
TINND NYUPN DTN DY NOX DYPINN GONY PORPIA TINRND NYUPN
5% YW MYV YNNI DN WNNT DY NN OIPNNND DN INPIL
IINRNIND INRPID TIRNA PIINND XTOM N DY DINN XD N NDN) 1N N
TNKY (DT> DY DONNNN NIVIAN IN DN DY DINNYN Y90 NYPYIN
DNYSNY YNNI DMIANM WNNN 19N DT 90 ONINA NPHRY NNDIN
DV WNNN DY DIPMPINN NN VI TIY ST DY WIND PN
9915 7 NADID GNNNN NDNA YNNI DMINND

NAPN DIND TV NYPIN NWIN NYA 15 129NN YNNI DIINN) YNNIN
MY RUN DM IR WINN Y0 5.1 Pyoa AN [ mMIvpnnm
DTND IN ORPIL TIRND NYP TIRND INORPIA TINRND PRI NPOINY
WNNN GIY DT G0 NN NPHRY NNOIN TNXD ORPIA TIRND NP
9919 X NADID 9NINNN NDNA TIY NNINNA IWIND PNNN INYPID
955 5¥ 5910 DD YT DY DYAPY TINNN NVY DM AN YNNI
DPON IURD ("NNN DM 9PN 1OND) MINAN 955 @ 500,000,000 NMINSN
TNNS .N"WOn 400,000,000-1 NN XD MA1NNNA DM TONIN DINNN DY
DIYJON DD TY >T> DY IWIND MIAPNNN AN INYSND WNNN I T
DYODN NPIN N ,NT PYD NV NINRD MXNONN PPN HO0N
,DX0N MNPHN VP DNTOMNN DXANN MYPYN MYPYNY MNIRN
399515 /2 NADID GNNNN NONI

) NODID GNNNT NDNA DM TOINN DXANN DY MIANNNN GIN> WNNN
P10 MANNNN PPN TON MNYY 80% S¥ DD NTHYNY 110NY
MIRNIOT NN TN YT DY HYIPY THINNT NIV THYY TUN PIRIUND
YTRYPY DO MIYPNNN NPN TONNA .OMNN DNIVP DPOYY
MNP NTHYN PAIYD Y0 NNNRND GP>NN NN 53V 0NN MNPN
TA5 NNTD 2ONNN WSND OSIN ,DMTOINN D9NN YT DY INIURND
D55 ,0M0NN MNMPHNN NNOWND  DMTOMN  DANN MAPNNNY
NOPINA TVYN ,NNN DY) 9PN TON 80% MNAD DY MY WA HIDN»Y

IVPNNN NMPN YD TIIND

8.3.1

8.3.2

8.3.3

8.3.4

219057 TOINN DPYONDY KNI 2NN WNNN

14

8.2

8.3

8.4



TV DWAN I NNPN RN AIPOVN ITIWOY TIRN DN DY Wwsnn 8.4.1
2N 5y MYYAY MNNDN 1NN ,071°2) DNVP DXPOYY MNNYNY OINN
YO QN DY MIVYPNN PN ,0ONN ONLVP DPOYY MNNION
INIUNRD o1 9NN 80% MNAD DY 9pdNa PN TNRYND 2»NNNN
mMNAY YW qp>Na PN TRYND 21NN — YTONM N 1N WNNM NTNI)
VINOND DN MMOYY DININY ONNNI NN ONIYND >P10 80%
el mh)ak!

NN PTOM QN NOVNVYND NN IN YTOM G0N NN WSNPM NPHNI 8.4.2
NI NN OYINN TIRND ,NT 3390 XIWI TON2 NN 190V 1Y Y8
1N R IR, NMNNNN Y THNNN NIINHD DINN XNPY YOI INYA
SJPORPIZ ITY NIANHD IN P3N0 DIWINN ONIPY NN WD i

LD DNOP DPOYY NYYWHN 100 DY NN ONIUN PPN PRNN IR WINN - 8.5
4 PYDI DXTYA NTNY TNNY 2WN> XY NIN PONIYN PPN DR W8N NNa
.DoPM

127 9779Y NMINNNA INTNIW WI8NN Y9IV 8.6

3991 1991-NWN D13 DXTAY PIN 29D MY SNVN 1NN YYD ND WNNHN
NN NIPAY DY NP YYD WNNN DX L1987 -170WN ,DI1N IO PN
YSNN VN TNND NNTRY MY NN KD ININND NYYIND

MYaNMMI DY DI NPOYN 8.7

1976 -175WNN ,0»NN DN NMINPOY PIND 122 PYD NMINNN NN OOPN YSNN
DY D>T2IY NPOYN 1272 1998 -NMIYNN ,MDIND DY DIOVIND NMIDT PIPY PIM
Balipiabyla)

NYSNN NYIN 9393 NN .9

NYSNN 700N 9.1

M09 DI NX NXDNY YW .NT 37910 DXANNNN DINADIN NN NONY wsnndy  9.1.1
YPYO 19 DY DIYITIN DIINDNN DI PPN 5551 1) R KOO DN
DNMNND ROV INYI TIVNN .WITD DIDINN DIRDN Dnvd 1o 9.3

.DY97IXNN DOXNADIN NN IWNN KOY MYNND INA NPPON MYSND
25 N 300N 0N0NI WD OT DY WYOY NIOIN IN Y D 9.1.2
NND 2ANONA P DIINDNN N NIDIN 7Y ONX P2 ,DMAD NINMONON
TPNYY DXTI100N NTYY .NYSNN NDI090 DN DMDY ,NINK TIT D2 N
MY UYI KD IDIND DMXIDY ,NINNRD NADIN IX NPV DON 0OYNND
DY Q0N NYTIN WNND WTIND 21N KD TIWNN STYOIN NNYT oY

15



DMPYN NN IND W8N NYSN NIN TIVHN YP .M PYoa NN
595 WY XY 19N DINN

D901 NI RNN DINAN OMIPNNN TNN 952,999 MIND DY qona

NPNIN IN DONINI IMONNYN TYNN NN NNNNY IN W8N DIDAD 1INV

: DMIONN NIV YApNY

DY YSINY 29 ,DO¥901 TINNA MNAND MPINND Mana »»v  9.1.3.1
NUON TV INRD YNINNY DT 010D INYNNA WSND T
.DPTI0NN NTY YT DY WURIN IWIN KDY MYSNIN

IN DX NVOWI MO YNNI DMAND IN WD T IVPNY D35 9.1.3.2

IN DX NV YIOHNA 1NN NNY NN GNY IN,PIV 20N

01219 NNV I ,DIDI) DI IN ITH NN IN LIV 0N

DY DY ITONY YN NNINXI PNV IN AP IN MINT OYDI)

YN DY TON DI IN,DOUN ITONY WIND DN YNNIV I YYD

MPY IN NVNN POND YY) XD NNND YTV Ta0) T
D190 NI T DY URIN IWINY NN

D5 NN KIP WNNNY TIO NVIWN TR INNND DMINN NYSNN NN
TNIND NN PAN ,1PNIDI DY D GNNND DIDNM 3719H1N 7INDN NNHND
NNND NN D) NMDN PNJIAN INNION NN TI0 NN NON DINONI
NINND ORNNA M0 DT 399D NIRNND DXNNA XMWY DR PO

PNNIN MY, NNP»T,IPNADI DY 1Dy DNNMY DIDNN

9.1.3

9.14

NYSAN HYHIN I9IN

NN 9INN INN INYSIYI NI NAVYNI INYNN YHIND WNNN DY
2 +MPN) DXPMY NYIZVA NT 1991 VINN YITID DINYINM DII0DNN
9900 NN DX NYSND GIND TNN PR (DPMY

DV SY 112 N TN YI0) PN DD P ND DN NOVYNN ) DY
BValpramRpllvia) Rnk)aly

NN INTUN 1NN 093N OITIND NN 29/18 'ON 2N TION
J199393%2) DNIVP DIPOYY INPI

NY9051N TIVN YV DXIONN NDND WHIND W NMINDNN MYNNN NN
,MDION NNIPA DOV, NYWNNN NMIP L5 DRIV D)2 1IN ,NMVYNM
oynn PO

VNN NYSNN MINDN DY PNIY 1) P NR POMT WNNN W qOoNa
.Word/pdf

ND MYSN NWIND PINKRD TYIND DXI1DND7 NIXND NINNNN NOY MYNN
0N YY MODIM OO0 NTYY 792 T NINIIN

£ X8) 7 /NI anan

16

9.2.1

9.2.2

9.2.3

9.2.4

9.2.5

9.2.6

9.2



INIMD 1272 NNND 2NN O NTYND MOYD vATI w8nn  9.2.6.1
ND) DT P MMON 2ANON .10 GNNYND THINIPYN
DNNNA NOWMY 199010 DNDNY N NIDIAY NDNA (7> anda

.NADIA DOWNNN MOWNN YV

YN INIYON THODID 1) WNHNT N> NNON 2NN NNONL - 9.2.6.2
TIWNAD NNAY NN P WNNND QNN DN IOND THOW DD
PV PND) IMNIAY NN IR MYTIN AP W8N ova
TADMN PN NN PINND ONYY N WNHN (TR0
STIWNY AN51 NYTIN MYNNNI

DT 72X Y NINON 2NN NOAP XTIND WNND NN NPINNL - 9.2.6.3
.02-6662375 199V DOMI9DN NTYI NI ,IND

D179970 NTY NOVN ,MIMND 2NN DNIONND NI DSX YaApnn 9.2.6.4
DY INNINY OMPYN INA MINANN DN PMY THOMN 1PN
DY MIPN 992 13 ANV ONIVPON INITA NV PMIYD DT

STIVNN DY VITOVINRN INNA ITYNND WNIN

131290 71993 NV PUND NYSNY §98Y YW DINDNI DINYIN ,MNAMNNN 9.3

90N MNINA NPNRYN HNNNY DYaNoN  9.3.1
MNPN INNNY PYDI NNND GON NN WSHNHN DY INTHRY NNOIN DYO
: DYNAN DYINDNN NN INYNND GIND WSNN DY D090 N8 KXY 19NN

X PNV DTRR/NMNY/NNIYIT MOMY/NIIN XINW Wwsn  9.3.1.1

NMY  DTRR/NMNDY/NNMIYT MOMY/NIIN N INYNND

VN NVPHMYN MTHIND DYV/DITINDN MY NTY
POMDIN MYIN DY VITOINRN INN TIT NPOINY

122 9yO MXNN OVP 1272 PT THY O DY NIINNDN PNISN - 9.3.1.2
NY PINY 1976 -17OUNn ,OYNDY DN NIRPOY PIiNd
.MYaNN DY DIVIND NMDY

DV LYTVIRM INNND IN DN XYY IN NN, IYNIN PPN NN 9.3.1.3
NIV IN PTI MNAYN YOPID YN WNNN PIY 000010 MY
19 PIMIDION DY MY TP MYTD NN NI DHMIDN NV
A0 TIY 0N PIN 1D DN MOY DVINY MIRPOY DY NNTH
1975 —y5unn

TN 92T NN DAY OPIN DY DPNRY I1T1 NN 9.3.1.4
PIN 1991-N7WNN ,D0IF DYT2Y PIN 29D NPV MYVIN
19929 /N NADID GNNNN NN (1987 370WNN , DN 1OV
M

1I002 1T NADID GNNNN NOMA TNY YT DY WIND PISN 9.3.1.5
O8N 02NN DY) WNHN DY DNPMPINN DX VNN

17



GINY ,NYSIN NWIN TYINT DMOP TIND WX WNHM NPNI
YNNI DMANN P MIAN IO N DINIDN ,1991Y INyNnD
NN Y95 YD GUN 190NN NIVY DOMPYN DY Ivpa
NN DMANN NPINRD MNPV : DININ DIRVID MON»NN
19901 NIV DXMPYN NI MV TINRN DOPNY MIANNN
PRI AR PRYNY MIAMNND ,NITD 190V WINM NTNI

NN DY NINND DM WITIN

1Y DRNON DY 7772 10 D201 NNPNR DO NYSHM NN
TIY YT DY DINN THONA WNNN VI - NYPYN DY TITa
MNPNRN MAPNNN DY DYyNn 30NY /2 NI 9NN
DMPY TINND NYNNA NNND DDDN NN DNND 090NN

399910 XYY DMV MIN MIVND WSNN T DY DY

-1991Y /) NADID DXANXN - DO TOII DXANND MIA»NNN YANIN
DN 121NN )9 1D .DIDN YAPIY ONIN A DY D10 DDV
M 14 TY OPTIWON NIAND NHRPNN DIPN NNNND DO TONN

050NN NYYNN DPN DIPOY

NYINN DY) DOMNM WNNI DMIAND VO8N DY MANNN
,MIVYPNNN NMPN OIND TV NYPIN NYIN NY2 YD OMIPIYN
NPONY NN RN DN INA DN PN DOYIND TINNN
IN PORPIA CTINND NYP TINND IN OXRPIA TINND PRI

nova ,8.3.2 PYDa MNND NP TIRNY NMYPN DTNY
399199 'R NODID 9NNNN

NN ONAYR NNY TIRN DYDY DN WNNN DY MIA»NNN
N NIDID GNNNN NDNA ,DMNN) DIVP DPOYY NP
N DIVNY MRNON PXN OXPNY WINPN MANNNN 1D 31910
9919 /X NADID GNNNT NDNA PT 932 TINYD)

TN 92T NMYOIN D) NTIAY OPIN DY DPNY 12T NIYN
PIM 1991-N73wNN 057 DT PIN 299 MY MYYIN
19919 /N NI 9NN NONA L(1987 NWYNN ,DIPN 1DV
.M

9.3.1.6

9.3.1.7

9.3.1.8

9.3.1.9

9.3.1.10

9.31.11

NYSNY 9980 YIY D90 DINNDN) DINYIN

PN IR VIDOY MYYD DYOITI TINYD  WNHNNT MAYNNN
D5 Yy MY NYSNN OO DINNM L NYNPN AvNn MIDNA
DYXMPYN NX PODY N1 Hya NI ) N 399102 MY TN

20 NODID 278NN NDNA 110NN NIV)

DMANN 9 ,WNNN Y DY TN NYIND MIANNN
DY TIM DY 2802 POPYI IN PIYINI INNND NI W8N

18

9.3.2.1

9.3.2.2

9.3.2



NOMI — MIAYNNNA VLIOND DODNN NN TVMINH SNN
395919 Y NODIA WATIN

NIV, NYNNY GNNNA DIDNDNM DINYIND YD NN GIND N2IND MIND M WY 9.4
WNND GWAND TYYAN DNYT DIPOY 29Y NN KD TN TRV XON DMYI00N
NN DWWNY ,NT 19902 DONNN D THDN N NN INYSND P8 XD TUN
17522 DY T DI AN DTYNN YT DY YAP IUR AT P9 NINDNI DNNNNN
NYSNN NYIN TN GPIN OOY DD PN ,D7IN DIINDNN IN/ DINIWIRD D
99070 NN WAV 295

DD PIY9NN PINNN MNANNHND .10

TR Mpra 10.1

,PMIZIYY PAY 1NYLN NIV M IN TIVNN PSIY IWAND 2»NNN Nonn 10.1.1
NYSN2 39502 DXONONN NMIAPNNNM DIMPYN NN DY NPaY
Rakivizi)]

NN OMNYPN DIPIYN DI TIVNHN MXNND YOO 2NNN NOBN 10.1.2
.DOMPYN

2OYANN TIRNN DY STIYON PNIYNN NN P20 ,NY Y51 PRYY Tawnn 10.1.3

NOYNN NN PITIDY DN DNVP DPOYY NP IN INIYN 1NND

DY .1T 1191Y DWINN DIYDI ,NINT DY MNIYNN NOMINY MDXPNN

0NN DI DX INYVN DX INA TIVNN DV NPYDY MV TRYND NN

SY YTY0AN INYT DIPOYW Y NN IN/ TIVNIN MY WY YN
JNNINA TIVNHN

,APAY TIWNY DY DOON Y3 DY MNMN MDY DI 1 N33 NN DO 10.1.4
DIDNN MXMN VIV NOPVIND SYNNPNX DN ,NIND MNNY N TITID
ANYNA

NIYPNNN D02 NN TIVHNN NP PNYD MOON MIXRMN 10.1.5

029y M) 10.2
D2NNN M0 IN NIN PR 31002 NMIN TINN NN 2D IPNNY wsnpn 10.2.1
PIDWIN PN N0 IN DOMPYN IN P DOIMIY TN NN YNNI
DV IR DN N DY INK PAIY PIAD DT 1190 DOIMIPYN NPION NNONI
oM7Y
MYININD MYIITN 931 TINYD TYN 19502 NIV DX D 2NN WNNn 10.2.2
IVPNNN DD VNN ,DANIMIY TN

2MNNN .11

19



NN SV NPYN

(TN DY NPON TO NUONY 1PND) 920NN OXINN HDIY M, N»THN DY NPHN O
NTNIY DY DN P2 Ny 10,000,000 DY 70 90N . 40,000,000 Y DIDD DY TNYN
NNDNI NLNOY DNNRN DIMODN NPIYN JPIN .0ODNY 4.3 PYDI VNN DT
NOVOMNY NPND NNNNN NPT NNNNN DVYN 1PN ,050NY 4 PYD2 MVIAPN NINNIN
DNNNA L1902 DOYITIN DXMPYN DY OONN PONN DY D9 MINA 9NND 1NN NNHNN
DN T DY NUYNNY NYNND DRNND VINAN I9IND

D50NY 199190 1232 12999210 .12
Yy 399071 YN0NN 199 YN PHN NN ,1PNODI DY DT 1990 VI GNNNN DOONN
NV DDOOYN PPONY TNXR THDND (PNADI DY) 1D 9NN DIDNN NN 119HN NN NINID
YN

VY9N NDN T2 OO0NN NDN PAD ¥IONN VI NDN P AWM 1N XD NIV M0
2NNN NOND NT NON IR LTID00DN

DVI8N ©33.13

1 PYDA T TNXD VIAPN TYINT DOPN DOTOM DN DOWPWYN D8N D15 131
22019 AN 15-2 D95 (0199010 TPOND MNANN DN NID)

DWPIANN DMTOINN DN DIOWPWYNN ,DOWNNN DI GNNYND OIMNYNN 13.2
(DONNVYNN J90N T IR MNDY PID DN N IUND

.N.B.Credit-Sba@economy.gov.il

LDWONNN DD TN NN NNYD MDD DX NNXYD NN OXPDNND DTV 13.3
NN NYTIN DODNAN DD NIPN) INPIN IN DOTOINN DN DIPYNN
JPRvAN DY VTVPNN

ToNNA DXWINNN MORYY DYND DIRYI P DION NN IR DTIPDND NI 13.4
Y10DNY OMIINN NIV DY MONMNN D30 GPIN PN XD ,NIPN 952 BOIN ©ION
NON , D000 NTYY NN 2)ND YT DI NNINN D2 PRI DION THNN2 NN

.14.5 9PyD2 7NN ANI2 NNV NYTIN NV >PY INI ON

PONY 1aWN> XY DXWINND DION INRY 10N IN DOWINNT DID2 NXPY NMNNN
YIP) ON NON ,TIWND T8N INND NN’ XD DN VOOV DOV 132071 2IN0NN
STIVWNN T DY AN52) W90 NINN

mMInan MYNY .14

:HNYT NINOY INANY ¥ MINAN NORY - 14.1

20


mailto:N.B.Credit-Sba@economy.gov.il

239 12: 00 NYW 2019 N1 29 Pxny 1y N.B.Credit-Sha@economy.gov.il
20N NAYLA OPAN NJAP NYIR XTND YW .DXTIDNN NTYY MDD ,IN MOT
MY RD 7Y IN NN IYNNN 932 11IYPY MONY 02-6662375

19907 YINDNA DYOPNADN DY/PYDN /7900 NXR PIND ¥ MONY DOD oda 14.2

oY DN DXVIY D9DN MORY NONN YIOND ¥ NONMNN NN ON/PON

DXWPANND OPN NINANN MIRY DY NT 20V 1D DOWNNN 2D NNMIVN ONXIVN

WN TIVNN .MV MYITY T NNMONON IN DWW ,NYNY DD Mdynd

NN IWOPY NIVIIN MYOITD DN VAPV NPINMNDI/MIYN DAPY 2NNN
YOV

S YAPYTO M D1 NMINAN MRV NWIND VPN

NIVN/NHNRY NN DIPN NNIN/PYO TN
PNADIAY 11997 YNNI PXITH DIPND N»I9N)
(NYNRVN NONMNN DNIONRY

NP YD 9w T VPN WORD ¥2pa mnowsm anda nydnn m»vn 9> 14.3

LOMIPYIN 1Y 9 9wy PDF

VAPV NN INT TVINYD TY IR DYD 1WIAIY DY TVINAD TY TIvnD yinh nman by  14.4
TIVNN MNAD ON NON ,NMIYN KD YA TVIND INNRD 7INY MM . TIvnn
MONMNN PYINNY XY DYDY O TY0IN INYT v 29D

NN WWW.economy.gov.il :ynamow VIVIND NN VDN MAIWN 145

— (MwynmMm nY355N TIVN DNOS NNNNY V9N 7OIMDIY” NIMON

YNDA PON INNN MORYY MNIWNN 2019 ININA92 28 TIRNN NN 7DO11DN”

- %0 VMNMHND VITVYND INNI NDNAY MV PI .T1I0DN IINDNN TIN
A9900 T IR M2APNHN

00 NNNNY TIT D22 AUNRD DOWINNNND YITNTY IRV RNN 03000 NI 14.6
TYNN DYLN MYTIN NP ,ONIVPIN INYT IN DPO MYNNNI MY

NINN ONIN YD NNV MYSIN NWOHND PINND TYIND TY NY 992 O8I TIvnn 147
YT DY WNNY MVYP IN NIN2NN NMOXYY N2IVNL DX P2 INNTPA P 379900
.29%99 NNM I9INI DIWINNN

02957093 11’y .15

,027719107 NN NNPNY (M)21 NMPNA WIAPY 1952 ORNNA NYY> OONONI Y 15.1
N90N> DNNNAY ,1998-NHVNN  YTNN YN PINY OXNNA ,1993-)Iwnn
.NPDON

21


mailto:N.B.Credit-Sba@economy.gov.il
mailto:N.B.Credit-Sba@economy.gov.il
http://www.economy.gov.il/

DYWINPN MTID IR DPINDN MND DD INYNIN DPON D NIA0N WsN 152
- DMINN DOWSND DN PYN NN IWIND PR INYTOY L(PDP 1D DXPON 1 19ND)
DTN DPYHNN NN PO ,OONIDN DPHNN ONN INYSNA YNNI PN
5551 NYN DXPON T IVINT NN OYNIYN-TNYT NI 19IND INYNNAY

PV NTI9N NYSIN

NYNNN NPDNY DIIDNY M ININD DOTIDI INYXNL DPON Y200 Xow w8 15.3
LDMINNK DWINN DYDY DD

D) OMTID NYNNA NON DIPONY TI2 NINTIN NNNN DOTIDI NYXNA OPON YD 154
YN MDT DY URIND INNN WNNIY IRIN) ,DINND DIWNNN DY DPNIYNNI
LDINND DWINNN MYSN OV NOX DXPHNIA

D17190N0 NTY DY PN DWINNN OV 1PYN MDY 9PN 7272 NYTH NPPw wiTy 155
NMA1NND DTNT NN PT 9D NMINNND ORNNA NT RYNA HYIN IWN 7292
PONYHN MY

MY DOPON DMNX DNN VIY ,0MTID NAYN INYSNL DOV YPANN WNN DY 15.6
.3951Y 13 NOD)

0N9TIY NNIIVA.16

2 0O 19 *NYA PHN DNNNM ,NT 199D VIV DY9NNNN DIXNADIN YD

VNN NIAPNND : 1190 X NOD)

NIUNRD PXND MAPNNNN NYSN : 11919D 2 NADI

WPYNN NMIAPNNM : 379199 ) NODI

YNNI MPINNN NYIY VI : 1719190 T NOD)

MM 2N519 : ¥I9nY N NOD)

DY TN NYINY MAPNNN : 379199 ) NID)

T 2N OMTION NYNNN MV 9272 NINND : 119HY ¥ NID)

DYYWM PTD DR DITIWY NPOYM NTIAY SPIN DPP 1272 NINNA : 11915 1N/ N NOD)
DIPN 1OV

1990 MYMTA NTNRYI MYIN AWNN NN YINOY 2T NINND : 33191Y 1V /7 © NAD)I

MIYPNNN DION : 1191Y » NID)

22



PINND MNANHND - 19919 N NIV

(DTN NNIY TY YNNI 92N DD YT HY W8N YT DY DNNY XIS DT DNV)

£7215°9) 02V OYPOYY INDIA YIN INTUN 1NNY 0IP¥91 OI1IND NINAY 991
9915 nyNnn

39999 INYNN NN WHINY NUNN TAONN ON IONY Twnna 1.1

DY2N0NN D) DXOAVN L1190 ,MINON TI YNDA POND ,NYNND NN D9 1.2
YSNN NNDNA WHIND NYPIAND IUN

YISNN MAPHNN

DVAND AONNN (*I05VI0 VNPT DY) ,NVN DINNN IN 2.1
DYPOYY MRNOND DINMN TIVNI DIWIN X NNPN NXIN ITIVOY TINN DM
DNVP DPOYD MNNDN PPN DY MDY MNXNON NN ,0MN» ONVP
oV 9PN NN TNRYNY DXAPNNNN OMTOI DN DY MIVPNN TIN DPNN
— DTOWI 90 177 V23077 77T203) IRIYRND PIXND MIAMNNNN TON 80% MNd
PONY MA»NNNN o 80% MNAY DY qdNa PN TRYND 21NNN NN
Y VT 39902 VYN DNININ NINMDDY DININD DRNNA NN ONIYND
9P NN MNAS Y21 0NN MNPN YTHYPY 531, MIVPNNN NMPN ToNna
IR DO TOMNN DXNN YT DY INIYUND MNPN DY) GO0 PIYD DY MINND
MMPNN NROWND OMTOMN DANN MAYNNAY TOH NINRTY 2PNNN "IN
MMNPN OYY 9PN ToN 80% MNAY HY MYVa MON»Y D33 0NN
NVPNNN NMPN DI TINRD NOPINT TNYN PORIYND

SV 5515 DD T DY HYIPY DOYann TIRNN NIV OMD INNN MIN 2.2
UKD PORIVYRD PINY MIAMNNNN TON MN X2 MNSN Y55 m 500,000,000
N9Y i 400,000,000-D NN XD 99 NINNRD MAPNNNA OMTOMN DY DPIN

DNRIAYRD PXNY MANNNN TON 80%-1D MIND

PINHI D9ANNN TAN U3 YINNN Y MINKN) MNANND

Y ((wbvns s oY) 10N omnnn N 2.1
0>73n7 MY , ,
NN ,OMNX NIM NNIP 31001 200N DX T WP (7050 V803

19919 NNYSN NN NN DOWHN

IMAMNNNN YD NNY TI9N0N 00N DY DININ NN NHNY DY OWIApHn NN 2.2
NMONON NN VIR L(D>TIDNN NTYY MYTIN NNNRD 53 MAID) ONA MNDON

23

.1



NNYSN NN DOWHN NN MO NIY ,PNTHY INA DITIDND NTNY DN NNPIIN
.09 Yy oNnd

DANNYN ,NVN DIMNNNN TAN D3 OY NYP 9N 9 121 ,NVN DIMINNNN THN D
729211 ¥0nY NYNNa

OIND INDIN YN MY IN OTN YD ,0W2 IN, NIV NYUNN NPN T990D NYNIN
ANYoD

VNN ONDINN DXANN YT DY PTI YIVIR WNNN MNIAPNNM N NYSN NYIN
NN DY NAPNNY NAPN NYNN INNN DY

399071 79001 29 5Y PNMANNND NN MYITIN NMDNDN DI YNNI

2.3

2.4

2.5

2.6

DT 300 TNXD NOWH GNYD DIINDIY DX DITIRN MYNANI INMTOVND WD WSNNY NIPNIL*
YN DPPY S0IWNN TINNND DY YPNYN DWN NIXR PINY ¥ 0790 MIVND TIND DXPNY DIANNM)
DYTNYM YNNRNN PON DOINNNN DXANIN THN 95 MNY AKX 127 (37592 NI HY NIPRI) 2vanN TINND

(39502 7M1 YWY NAPNI) DIYONN THNNI NN PHYa NPND

,DXNDN ,D10) DN 19910Y W8N NYSNA DYI199N0 MINSNN DNNNN 0NN 9o
92 371912 NYSNNND VRWIN KDY 110100 NYSNN NWIN TND DIDTIVN) DIPNITNH
.DOTIONN NIV HY NNYT NPOY DY WAWND Y1512 W TUNK V19

DNINVN 9D NN ,NNDIN OPYI [PV N WNNNY INRD NUNN I DYSD
M99 ,39991 710N 13 DY PNMIAPNNM VPN YV DI DY WIVND DIOYN
DYPOYN IN DOWANT ,DPNINAN ,0MVIDIN ,DMDININ ,DMVIVNN DINION
00N Y DY PIMIAMNNT DIVIN VINXADY NYSNN NYIND NYPN INKR N0 DN

Raklan!

TYN NNDNI D3RIINN NTYI T HY WIATHY DN YN 9D NONY DXIONNN P
27907 MNINT YN NTHY NN PNAY 7N Y 115070

TOINDND NMYPN TIRDND IN PONPI TIRD NPIND 5%-1 1NN OXPIINND NON
DPINND DN ONPI TINND NYPN DTN 92) WK DTIND 90N PN
NN NPXIT NDIN) INY IN 5% DY NI YNNI 02NN DY) YNNI DY NMNa
IN DN DY DINNYN 290D NYPYN NN IXPI TIRNL PPINNN STOM G0 DY

(0T Dy ©ONMINN MOYLIN

NYN O KDY 000130 NN MIVPNNN NP DIND TV NYSNN NYHN N1
DTND IN )ONPIA TINND NYP TINRND IN ONPI TINND IONMIN NN 1N
ORPI TINND NUPN

24

2.7

2.8

2.9

.2.10

2.11



YO TN IOVPN NI L, NYPI MOTN DONA IN WP MOTNI OMNND NN
D10 N NN XD ,0°09) DD I8 T RSN NI D19 D51 IN D)7 nodOwo
YIIND PON DY DIy YA XY ,INYT O9IN DY TON DO IN WIAP IN NNT OO0

% NDN D51 NI XD IO

NN IYY OIMNINKD DODIN MNYTA NNPYI XY -THIND 1D NVN DINNNVY DD
PN POY

MNOWNN N2 NN N NONOYNN NN (N) PN DV DMINNNN TN DD
PN NN OPINY TIRDN () ; 1975-N75WN ,NPNYWNRNN MIINN PINA DNITHIND
21 PYDA ONITHND TINDY N2 NN X THINPY NI2N () ; (IPNVIVVLD TINNY)
PIND 21 PYDI INITIND ASPINND 90 (T) ; 1985-N7NWN ,DIPNN MO PINd
MTIO PIND 32 PYDA INITIND THN G0 (M) IN ; 1985-N"NVN ,1¥PNN MTID?

.1985-n"wn ,8pNN

PHRINN INA INIY NPTH DX IPNT YT I NNYSN NWIND PR D DIDODN DN
MONON DTN NTYND 1D ,NONN YNNI DY PIOND DOIONN NTYY RN
D952 91DM INNONI MYNINND MYSNN YD AN MNTY NN DT PHN HVIAY

2 NNIXND NPHDIN YIND DD MYSN YNNI NN MINNND

D>12NNN TNR 92 DY) WNNN DY UNRIND NN INNND WD YT DY NYNNN NWIN
I8 NININD VAYNN NN YPID MDTN DY 11907 MNIND IWPA MYV 95 DY Wsna
INAY NPTHN TR 110NN DY WP OVAVN TON 99 (NYNN MNY M) D»»2
TN INA (DN TAR 53 IN) DXIND DOWSNN TN IN DNYLN N INA POIN
TAN D21 WNPM(ONN TR D3 IN) DWPWAN TN IR DIYINN DITINNN

SNNND DMP2IN WPIADH YN 77 YNNI DINNN

2,12

.2.13

.2.14

.2.15

.2.16

02193190 NIV MYNH

DNV , 02371597 NTYY MYTIN D DY NRINN DNIAN DNYAP NN NN DIWUNND DX

: Y9199 NYNNN NYIN TN »aY

TINDN PR DN DT YN
TINDN PR DN DT YN
TINDN PR DN DT YN
TINDN PR DN DT YN

25



v

INAYY DTN PTH NAD N 1T DMV NP PIY YO 5.1

NN DODNN NMPN TONNAY 199010 NMPN TONNA ,DOY0 MNINN I MNY *Han 5.2

1Y 995 qUipa TYDA VINY MDND DYDY PYN DY THDINN VOV Nd*AD

Y 001 NP IX YA

TPIND 17798 NN HNIHN TPIND NN NNINN
TIOYNN YWNN DN WXNRN DY DININNN D PNDINND TWRNDI DNNN 3N YINNN
199970 NNVHY IMN PNY DRV INYLN
TN PASNY YT DY 1NN YINND DY DIINND 2D PNNINNI TWNN 1IN
ANNDY D VY RD DX PINA DWIIAPN DIWNYD DN PP YD) NHRN
DT DAV HY 1392 INNN ,TNNND DNMIN SNINNIY
TPIND 17799 HNRMNY HNIHN TPIND MMM NN
UM DN YNNI 2NN DY DINNNT D PNDINNI YNNI PN 397N "N 92N
y
11911 NNVNY INMN 2NY DINYN INYLN NPNN
AN YT HY NN YNNI 12NN DY DIDMINNN I PNNINNT TWRD SN FA” ﬂﬂi”ﬁl)
INNDY LD WY XD DX PINA DWIAPN DIWNIYY DINAN 1PN 7Y NNND NN (199NN
DT DAV HY 392 1NNN ,NNND DNIN SNIMNIY
TIND 17799 NN HNIHN TPIND MMM NN
YU DN YN IIND DY DININNM D PNNINND TUNNDI PNINN 17N NN 92N
y
1191010 NNVNY IMN 2NY DINYN INYLN NN
PINNY YT HY NN XN 1NN DY DIINNN D PNDINND TYRD SPIN FA” ﬂ“P’)ﬁ)
ANNDY LD WY XD DX PINA DWIAPN DIWNIYY DINAN 1PN 731 NN NN (“on

.Y DAL HY 792 1NN ,NNIND DNIN XNV

26



INIYND PONY MANNNNN NYND 19919 3 NAD)

(W8N DN YINNN T HY DNNY XIS NT DNV)

DOWPYNNN TNX YD DY NYPYNN NMIAMNNN DIDD NYNN NX DT DMV XONY WIT) W8N
L(DINRN MMPNRM D TONIN DXONN)

TN D5 DW NYPYNN NMIAYNNN DIDD NXY DXWIPWNN NNV NN 1PN N2V RO WNNN
.DWPYNIN

DIO0Y NYNN AN PNY NIV LNAM YNINY NYPYNN NMAPNNN DIID NYNN D 9N
TO ORIYRN POXNY MIAPNNNN TON NN XD WK ,DOWPWNN DY 915N NYPYnNN MMNIa»NNn
ND D»TOMN DINN DY OPONY TIM @ 119 500-0 NN KD INIYND PPND MANNNN

INAYRD PPN MAMNNNN TON 80%-10 NNY>

NYPYHN HMINHNN 01D IVUP VIR Y099 NIIND Vpunn ov
Y2

INIUND PONT MNPNR 2710

INIUN 79NY MAPNNN 57NV

- 119’ 500-1 NI XNNY NYPYNN NMA1NND DIDO NYSN DY NIPNI ¥ AN WHITIN
DY 90N 220 TIYY IN 371910 NYNNN NN D100 MOINDN RIN ONINN NTYNY Nt NIPNI
NNYN NI VNN 1T NYSM NYPYNN NMIA1NNN DIID NYSN NN IUNRD IN NMYSN NYHN
ONNNY ONMIINN NTY DY >TYOIN NNYT NPOPYwD OXNNA YO , P 500 YV DIIDY

DT 99 MINMND 9932 HON ,YIAPNY DININD

TPIND 1799 NN HNIHN TPIND NN NN

NOYNN SYNN DN PPN DY DININNN D PNDINN TWRNI NN 3N WINNN
13900 NNMVRY INMN 2N DINYN INYLH
NN PNXNY YT HY NN YINNN DY DIINND 2D PNNINN TURD I
INNDY D WY ND DN PIN DIWIAPN DIWNYD DAY PN 1) NNND
DT DAV HY 392 1NNN ,NNND DNIN SNIMNIY

1 Z 1 AN
SN DPN PN 1NN DY DIMNNN 2 PIDTIND WK PN M7 98193 930
3900 MI0ND IMN PN DIRYN IDYON ANNN
AT YT HY 1IN PN 1INN DY DIMINN 23 PIDNHN RN 2PN Y NYpn3a)
ANNDY 0 W NS DN PINT DWIPN DIWNYS MDY PR 791 NNNA NN (19NN

.Y DAL HY 792 1NN ,ININD DNIN ININNIY

27



TIND 799 HIMN HdHnN TIND RN NNOXNN

91 NINN NX PN YT HY NN YNNI 12NN 7D PNNINN TWNRN N YNNI 9an
IMNONIMNY INRDY )0 NWY KD DX PIN OWNIAPN DIVNYY NN D

.Y DML HY M DNN ,IININD v "‘7‘!7’9:)

(‘1,n,

28



WPYNND MNAHNN 199127 /) NOD)

(OWPYNRNN TAN D3 3T HY DNNM) 19933 XD Y DNV)
£231322) DHVP OIPYYY INPIT NIN INTYN 1NNY DITIYIN DITINN NINAY 19919

WOy 1

: DY

IPN2) NN NTIVN

(TN Y

1IPN2) DIV 190N

S (TOND YV

MIPN3) DIV DPN

: (TAIND YV

DIV TINRN

:(TONN 5V NIPNI)

:2Nd

:NAOV 19DN

: DP9 1901

SINIOVPON INYT

MHNAONNM MINSH .2

99, NINYA 2NN PN YPWHN

/ NN/ IMNY 7 MOMVY 7 17ya 113N — 5 TIND wpwpn 2.1
(PP NN PR D5 NYTH 2VIN TN 1N

DY0N> NNMPN NPRY NPTNI THND INX AVIN ORI PRY DY 9D Wwpwnn 2.2
; INIY NYTN DY DOVMLIT

N2 L)Y MOTN MIHNA IX IV MITN NN IOXR WPWNRN INYT 20000 2.3
N WPYNN T RN NI LI MHN IN DX VIV YION WPWNN TN VPN
YN DY YN DI IN WIAP IN MNT DD DN WPWNRD NN KD ,DO0I) DD
D01 O NI YPWNM WPWNN Y00 XMINN PON YY 1Py ¥y XY ,NmT
;DT NON

29



NN 1YY DIINRD D307 MNYIT NNYI RS -TIND DN WPWHRIY 935
J1N POy

NN N TPNOVNN NN (R) DN WPYNRN - STOMW 90 IPN VoW 71703
TIND (2) ;1975-N7oWN ,NPNYWNND MIAND PINA ONITHND PNOWHN N2
Y N2 NN IX TNPY 1IN (H) 5 (77NIVIVVD TIRN”) PIN MO OPINY
ASPINND 9N (T ;1985-N7NWN ,XPNN MDY PINY 21 PYyDa DNITHND
TANY G0 (M) N ;1985-N7NWN ,DIPNN MTID PIND 21 PYDa NITHND

; 1985-n70WN ,1NPNN MTID PIND 32 PYyO2 INITHND

L9900 PON NNDNA PRYIN T DY YIATHY GO YN DD MDD WPYNn
; 11907 MXINA YNNN NTNY NN PINAD TN DY YN D5 MIaD

10 NI T 090 DIYON (MINSNNY DNNNND DN DO MIID) YN Yo
D5 19910 NYNNNND VHPVIN RIT,TIIDD NYSNN NN OPY 1ITIVD PIYTH ,NXON
; PRIRN DV INYT POV DY WU 17511 ¥ IUN VI

2ONNN NN, MIYPNN DI0N MY DNNM) 199D NI 19DV WNHM NTNI
NV YPRYN PND VNN NYPYNN MIAPNNN DD NN YNNI WPUND
PNTRY WNNN P MIYPNNN NNPN DD TN 350N NIWI DIMPYN NN
DYPOY M 14 TY NNPPNN DIPN DIV NN YNNI WPYNT 2NNN NN 1D IND

; MIVPNNN DO0N NYINN DN

9PN ,0INR. MNPN YTHYPY 5351 ,MIVPNNN NNPN TONN2 D D NP
DY NIUNRN MNPN DY G0 TO PRYY MNSY YO OO TOINN MNAPNNN
WPYPT) 77203 ORIYRND MNPN DM 930 TON NN 80% Hv 9 nn o1
¥ ,DMTOMIN DN PN WPWYNI ,APNNN NN 1D WD - 2TOW 90 77
VYNNI DWOPYNN DNTOINN DXANN INY DD MPNNN DY THdX PMIA»NNN
mMNAad HY MYV ,1I10NY Y05 00NN MMNPNRN NNOYND ,NT 19510 NHDNA
NOPN DO TR NOPINA TMYY PYNN PN oM 9N Ton 80%

MAYPNIN

DRNNA 39900 DNDNI NNY SY NIPNI D) MNY> XD XMIAPNNN 9PN
5 NN NPY HID YRIN ONNODN NN JNN NN ,NINY 2OV D2, 071PNMIRNIND

DYDY DMODN PN LIPNY VNN BN TN NN ONY 37191Y WP DMIODNIN
:DTAON MNIND

30

2.4

2.5

2.6

2.7

2.8

2.9

2.10

2.11



DY0N DOWNND NYPYN MIDO0N DY NNN KD VY MUP TN INA wpwnn  2.12
IUN WISNN 9D NYPYN MAMNNN DY DNDNN DY ,II0NN NNONI
;Y NODI WNIN INYSN NNDNI

;N NYNNA WPWNI XMANNYND TOVAVN NYIN PR 2.13

YN NN INNN WNNN T DY NYSNN NYIN YD PHY DO0M WpPwnd T 2.14

VAYNN YNAN WiPAD MDD DY 199101 MNIND WP MIYY YD DY Wpwnn HY

T 9NN DY WP OVLAYN TON DO (NYNIN NN MATD) DM IN NI

TAN DD IN) DN DOWINNN TH IN/Y DRYLI D INA PRVIN INA NPTIN

DWIPYNN I INA (ONND TAR 9D IN) DOOYINN DYTIRNN TN N/ (0NN
SNNND DI YPIADN YN PN WPYHM L(DNND TR 9 IN) DXINKRD

MY
DN DTN OPTD 19D N DY DNV NYPN PRY DO 3.1
NN MAYPNNN NP 19901 NNPN ToNNa ,D2O¥0 MMIND I V1D HHan 3.2

PNY YO0 WP NYTYDA VDY NIDND DOYWIP PYN DY THOIN VOV NdAD
Y DMV NYP IN YINN

VNN ,YINNN MYSNNI 7PNN MIYPNNN IR YIINN TN WPWNN NIIND 3.3
NVPNNN IR TI0HN DY WP DXIPDN MYTIN INIAY DIAPS TR0 R

’92) PNID) DY ,399H2 ONY NN MYNWYNN RIN NT DIV ONNNN DI 3.4
.DIMINN INX DTN PN NINNK NN DX KON, (1IvN

TIND 97799 HNHNI HNIHN TPIND NRON NNINN
TIN PN YT HY IV WPWNN D PNINN TWURD 1IN Wpunn

,19 MW KD ON PIN2 DWIAPN DIWNIYY NN 7P ¥9) NPRN Hv nﬂ‘p}::)

.Y DMV HY 191 DNN NN ININ ININNIY INNDY (‘1’11’

TIND 97799 HNHNI HNIHN TPIND NNRON NNINN
VIPYNN

DN YPWYNN DY DIDINND I PNINN TWUNNDI PNINN 270 Yy n9914)

.11900 NMMVRY IMN 2NY DORYN INYLN NN SN (7|’)Nﬂ

YT HY INHIN YPYHN DY DIINNN 2D PNNINNI TWRD 2N
DN PIN2 DWYIAPN DIWNYI DAY P 331 NINN NN PNNND
D9V HY 792 1NN ,TNNINI DNIN SNINTNY INNDY ;)9 WY N

M

31



PI8H MPINND NPV V199 19913 4 NAD)

£ VNN THINNND NN PNYY TINN WD WNNN ON

Dyvn "MdHNN NYNND on D NYY JALLRTE BRA TN

a [ R P
,2AN02 NN PIND (WD PND) 11901V
S IPOTO
£ 1912 VNI MPINNN NYW O DY |, WINI DIPITNN NN YA

NPINN NN

)
P VX1 92NN

VNN ,PI8NN DY NINN YA VI HIINN MIIND DY NND VTN NT NODIY 998 v

39919 6.4 9°y0a
: DINNN DY
TIND TOIINDD DMIN
NNNN DY DY TIND NN DTYNN NN
DPINN NN
NINOVY 9.0 TNy aRiaTa AT
DY DN DNV P DIWIN TIRD NN DY OINNn VNP NI TUND
MNN WX - pEaIR=) n

. DIPMNINN NN NN 27N 1D MUYY DIN0M )T NYSN DY WNNN DYLH 92

T119y TINN
TIND 4779 HMIMHNI HINN TIND NN NN
DINN YYD D11 PN DY DIDINNN I PNNINN TWRNDY PNNN 1IN WIs8Nn

19997 NNVHY IMN PNY DRV INDYVN

X PNNNY T HY NN YN DY DIDMNND YD ONNINN TWRD IPIN
INKDY,)D W KD DX PIN2 DVIAPN DIWNIYD DY P D) NIRN

.Y DMV HY 192 1INN NN DMN SNIMNY

32



TPIND 1799 HNIMNI NN
WM DPN PI¥HI 13NN DY DILINNM ¥ PTIPANI WRD) PN 21N

1901 MAVAY IMK NY DNYI ,IPYOR NPNN

PNXNG YT IY NN P¥NI 12NN DY DMINNN 13 PNAINT TWND PN

TNNDY 12 WY N DX PINI DIAPN DIWNYY DY P 91 NN NN

Y DAV HY 91 1PN ,ININD DN MNIMNY

TIND

MMHNY NNIHN
Y811 93N

TIND 17799 SN HNIHN
UM DN YNNI 12NN DY DIMINNT I PNIINN TWUNNI PNNN 97N

19990 MIVHY INMN IPNY DIRYN HNYVLN NPINN

NN T HY NN YDA 72NN DY DIDINND Y ONNINNA TWNRD OPIN

INNDY 1D WY XY ON PINA DIVIAPN DIWNYD DAY P YD) NHND NN

.Y DAL HY 792 1NN TN DNIN ININNY

PIND

DAMN NNOHN
81”2 92N

TIND 97799 DN HNINN
UM DN YNNI IIND DY DIMINND D PNNINN TUNNDI PNNN 7N

19901 NNMVNY INMN 2NY DINYN NINYLN NN

PNNNY YT HY 1NN PN 12NN DY DIINND YD PADINNI IYNRN 1IN

INNDY LD WY XD DX PINA DIWNIAPN DIWUNYY DI 1P D) NNND NN

DT DAV HY 1392 INNN ,NNND DNIN SNINNIY

TIND

MMHN NNIHN
8N 9an

TIND 47799 HNIMHNI NPHN
YN DN YNNI 12NN DY DIDINNT I OPNINNI TWUNNDY PNNN 97N

19990 MIVHY INMN IPNY DRV INYOLN NPINN

PPANNG YT HY NN YN 1INN DY DOINND 1D PNNINND UKD SN

INNDY 1D IV XD ON PINA DIVIAPN DIWNYD DAY 1P 79 NHND NN

DT DAV HY 1392 1NNN NN DMIN SNINNIY

33

TIND

DRHIN NNOHN
811 93N



MIND NN 399197 /N NOD)

259

DMI0NN NI

D)) DNVP DIPOYY NINDN IIN
YYNM NYIYON TIVN

N.B.Credit-Sbha@economy.gov.il : 59»n mysnxa

D0P DIPOYY INPI XIN INIUN 1NNY DIPIPIN DIPIND NYNAY 29/18 7O 1931 1111
MINI AN -0NPN

5y DIYTING NI DYTAINN WM ,)NTIAY 19901 29001NY 9.2.6 PYD MNNNY DNNNI
TN TN NYSA WHNT TINIPYN PR

THODM P AU ,NNYVNI THDIN 1XII PNY DOVINVN PVIIY DTRN NN NNIL OMNN IN
1 1)NW) 1Y NN IR MYTIN DP9 NIV DION NNAY ,NNIN IPND
:NDN OV

:2ND

:N95L

vivh)
:9MN-IN

NNONI NYNN HYNH LHND NMIX 2MND YT DT NN 2NN DY NNNINNA PR ,PAD 10N WD
Raklaly

34


mailto:N.B.Credit-Sba@economy.gov.il

0232939 11393 NYINY MANNND :19912Y I NAD)

(2579090 NN 1Y W8N 93N Y 979 Y WINNN »1 HY BN XYINY N NOD))
YNNIV NYSNIN Y900HDN) PHODI DY 1T 39910 VN MINNNN WD 02D qoNa
-WNNN YT-DY

DyLN YNNIV, AvJa T 35 ) R NAV/) D R NN MIN
NI 2YNNNDY PISN (W8N PND) AR vjal))
NMPN 5 TYUNI ,NININ MYOITN D2 TNYD 2PNNN NN 19502 NI WNNN ON YD ,AN02

S YIPYTO , MIVPNNN

ND 39900 X)) DXNMPYN 1NN NNDNI TIVND MIVID TOWN YSIN TUN M 90 wspn .1

TPON N IN DIMPYN NINT P2 ,D0Y TN HY ANNI ,PHOPYI IN PIYINI R8N

DT YV IN DN M DY NN PNY 2D N3 199102 DINYPYN NPION NNDNI PIDY IN
9902 )M93 TVINN 5NN

TAVNN NMIVIY TRV YXINY 1 53D IX WNND DNMNN D T KD I IPNNNONN N OO .2
MV TR YSIN 0 IN WNNNY DY TN HY - 19901 NIWI DOMPYN NN NNONI
IPIDY INA YTPIN MDD P12 TNYD NYY T1IHN XV DMV 1NN NINDNI TIVND
NIV QN DY 1Y IN 1217 DY 1Y IN DY NN PAY PAD TIVNID DOMPYN 1NN NH0Na
Rl AR EARIPAT
—1aYN 79NN 1903y DY ,NT NI PNYY
TAIVNN MYID TOW YXINY N IN WINIY G DY IR IDIP OV IR DY PRy ,mMad
T2 N OIMN DN N2 TN DNN N DY AP X TI9NN XYY DXIMPYN 1NN NNDNI
DXMIPYN 1NN NNDNI TIVND MYID TV YXINY M IN WNNN DY 91 IN I OXINK
IN DTN NNNY MDY, 0NN NDAPS MDA ,NPIN NN, PON VY IPY 1191010 XIW)
NNDNA TIVNAN MYID TV YXINY M IN WINIY ,MPD DY 12Ny D) 197 ,NYaANN MDA
/DNNN INIPYAT IN YDY TN T2 IN 9NV IX IPIOYN 11900 XIY) DXNVPYN 1NN
.(ANYNN DX PNN) DIPAN /OONY1N

NN TIND
AINN MNIN
/9N D20 NN IWNN aka) TIY 07NN N
/01NN O 3. MYSNND NANSY NN DY IR 123/ YTIUNI M92

.39 N NONNN YY

TIND nHIM NN ov

35



902 AN DINVN NYSNN YV 9272 NINYN :19919Y T NOD)

(V8NN YT HY DNNYY XY N NADY)

DNNN2 OOYINPNI OMINDN MTID ,NMYL ,0INNNN 339190 NYNNN YPYD VIV PND
39919 (MYNN DYVINPNY DPINDHN MTID) 199195 15 PYO MINNNY

TIND 1799 HNHMN HN'HN TIND PN HNXHN
WENN

DN YNNN DY DNDINNN 2 PNDINND AWNRD PNINND PN
13900 NMIVNY IMN 2NY DIRYN INYLN NINN SYIIN

YT DY INHIN YNHNN DWA DIINNND D PNNINNI IYNRN 1IN
DN PIN2 DWYIAPN DIWNYD DAY P ) NINN NN PNNND
DV HY 192 INNN ,TNIND DMN INIMNY INKDY 1D WY N

ol

36



1979 ©9% BY72IY NPOYD HTIAY IPIN BP 93272 N8N :19919Y N NOD)
093239 99V YV

TNN 99T HY NOIWIN NINSNN - Y9N TINDD NPNY PNYY TIND INON W8N ON
NN DMIANDN

NV PIND L (WNPN 2 PND) DN AN RV NN IR
IPOTO,an01

, MY ,NNINKD MY 719Y DYYN MIID »MAIN 9 IR OSNNHP .1

DODNM DMXIVPN DINIDNN ,NANINN MY ,NTIAYN YPINK IPNNND T2 HOH
MIYN NIDINA DXVNIMNN DIPIPINT NMAIDY) MDY DN DN MDY DIONN OPYIND
MYYIN PIN 91,0383 DY NNNH NYIDIN WY 1969-V7oWN ,NTIAYY PIN M PIND
?IND DIION 9IVN NIND XNNDOYW KD NP1 Y52 (1995-1wN ,[2A9IWN NON] MINDN
DYONIXION DIMOWND NMYIITA TINYD 21NNND NN 1) YITID DMININID DINIPYN)
YTY DY IPOYPY DITAIYN 12D NTIAYN PPN DX DMPY D) D170 DIPN 1O

MIYPNNN NMPN D5 ToNna

:TIOND TNN DYPNN D PNNNOINN .2
(DXNNNHN DIPNa X 190D )
1N 90 MY ONWN INNA VYN PT PO WYNN KD POX NPNN DY IR WVSHN O
DI DY PIN 29D N/ DI DT
IN/Y DT OYTW PIN 29D MPAY SNUN TNV IWYNN PON NPT DY IN WINPT O
PWINKRD TYIND TY ININNRD NYYINT TYIND MY NAON DIIN DID1N 1OV PIN 29D
.Y 39910 MYSN NYHnD
— Y PYD PO
,01¥7) MXPIAN PIN2 DONMYHYND — "NV =) "IPINNY N0MDY OYNINY
.1981 -N"WN
:TIONN TR DI - "t Hyar
WONNN T HY VOVIV DTN M IN (1)
:TIOND TNR, DTN 72 92N NIN WINN OX (2)
)2 NVOYN dya (N)
YT ,1PYN 90, PAMmY IR PRI OOYI 1590Y DTN "2 1IN (2)
DTN 72 92N DY IMDY MINM YNNN DY NNKRD 25707 IMnNa
NN DY MDY MIINND DMNNA OINYT

;TIAYN 90V DYDY DY WNNN DYV ININNY M) ($)]

37



2NN DR 2 92N — MDD NVDY VOWIVY DTN 72 12N XN WI¥NN ONX  (3)

WINN VLOIVY O T PMNN NVIHY VLOHVIV

D% DT PIN IN DWIPN TOW PIN 29D NP2V ,VITN PT PO YWD — "ywNin”
.(31.10.2002) »"OWUNN NYNI 177D DY YINN NIV

1991 -NWNN , DT DT PIN — D% DT PN

1987 -37nWNN D10 10V PN — 7D11N 1OV PNy

NVDY HOYNNIN DY DNDN N INY INX DY NWIDY DY NPIND — "TPMNN NOOYY
DTN 292N

nINN + PNINN OV TIND
NNHN NN

n/Y9m 02155 NIXIL IWNND a.n0 T DNN N

NN 00 3.0 MYINNI N/MIY DN NPT IVN 2X/912°79WN1 292

ND ON PINA OOWNAPN DOWNYD N/N9X NMONN/MN ) NNNX PINND 1/1DY 2D /PNIMNY
2392 3 NANNN DY /70NN 19 NYYR/NUY

TIRN 0NN NNMN ov

38



1979 ©99% ©Y72IY HPOYN NTIAY IDIN OYP 9272 N8N 119919 1N NAD)
093239 99V YV

: DOWONN THINDN NPNY PNYY TRIND N WNNN ON

Dyvn  NYINNN YN AvJa R % I S0 I NN MIN
,2AN02 NN PNNND (WNHD OND) 11900V

PO
590, MY, NNINKD MYA OHYYN M0 »MAIN DO IR OID»P .1

DYODNM DPNDPN DXIO0NN ,NANINN NN ,NTIAYN SPINND IPNNND M T
YN NIDINN DXONNN DXPIPINN MIID) ,1POY DYN DX MDY DIIONN OIOYIND
PN O L,ONNa DY NN NDOYON WY 1969-V7OowN ,NTIAYY PTN A PIND
90WNR NN NNV NY 19PN Y02Y (1995-nHwn L [A5wn NDNJ MMINDD MYIAN
DYMDYND MYOITA TNYD 2PNNNY VAT DYONONID DOMOYM PIND D1d»N
DYTAWYN 2D NTAYN PPN NN DYPY 19) DXTAND DIPN DY) DYONINIDN
IPOYPY

VPN NOYPN DO Tonna YT DY

:IND TN OYPNN D PINN NN .2
(ONNNN DIPNA X 1HOO v)
PN 90 NMPAY ONWN INNA VYN PT PO WYNN KD POX NPNN DY IR WSHN O
. DI DY PIN 29 IR/ DI DT
IN/Y DT OXTW PIN 29D MPAY SNUN TNV IWYNN PON NPAIN DY IN WSNPN O
TYIND TY DININRD IRWIND TYINND MY NN DN DYDY PN 19D
Y 100D MYSN NWIND PINKRD

— TV PYO PNYO

-NPVN (1) NIRPIAN PINT DMYNYND — "NVIIYY =) MAPINDY ,NOYDY SYNNINY
.1981
:ONND TN DI - "N Dyar

WONNPN T DY VOVIV DTN M2 1IN (1)

(IO TAR DTN 72 92N NIN W8N ON (2)

NANVYVYN DY (N)

39



OYT,PIYN 292, PAMY IN PN DY 109DV DTN N2 AN (1)
2 932N DV IMDYI MDINM WINN DY NINRD 257100 1IMNN2

WINNN DY IMDY MINND OMINNA DINYT DTN

;N TIAYN 1OV DYWN DY WNNN DYV ININNY M b))
DTN "2 72N — TPMNN NVOYY LIVIV DTN 2 72N NI YN ON (3)
W8N VWY M YT PMNN NVIDY VOVIY NN

D11 DT PIN IN DN 1DV PIN 290 NP2V, VDN PT PO YYNN — "YWNNY
.(31.10.2002) »’OWNN NYN1A 1772 DY MINK NIV
21991 -NWNN , 0213 DT PIN — 7D DY T PN
1987 -ynYnin , 012011 15V PN — 7D1IdN 1OV PN
NVDY OYNNN DY DNON NDA N INX DY) DYDY DY NPINN — "NPMINN NVDYY
DTN )2 92N2

nINN +PNNNN DY TIRN

DRPHN NN

[m))2 D NN VNN RRA] LU AL RTRIRAT

'O 3.0 MYINKNI NANIY NN NPT IUN 77191 P79 DY HNIYWAI

YY) NPN PNNND 1/1PDY I N/PNINNY MINN I 1T NINND DY ONM
ANV D MYYD THDM ,JD NYYTI/NYY XD DX PN DWIIAPN DIWNYD N/N98 IONIN/MND

TIND 2NN NNHRNIN ov

40



MYIIT2 DY MY YN NMININI WINIY 9373 HINSN 1399199 V NOD)
99199

NN D9 T HY NIIN NINSNN — DOY9NN TINND NPNY TNYY TIND IPN WNND ONX

YNNI OIINNN

NN 2NNND L, (SN oY) 0N 3.0 XYY DN IN

:ANO01
IYIAIN 2VNND MIDINA P TN YINOYW MVYD NYdyITa Tinyd (1)

LOMYIT L 1PNAD) DD DY H5ON 10 R8P NIY Y 19010 VY9NV MVIITH YD1 Ty (2)
99070 TNY MAWN NINANN MIRY MDY PPINY PRIN

NN TIND

NIHN HNION

n/y9n 012170 NXI2 IWNND BRA T L,0NN N

MINNY 01 1.0 MYNNNI NHNNY NN DT IUN 23/ >TIWN1 791
ND ON PINA DOWNIAPN DOWNYD NN DIONN/NPTY ) NN PNNNY 1/PDY 2D N/PNIMNY
292 N NINNN DY /70NN 1D NUYI/NUY

TINN NN NHMN oV

41



MYIIT2 NHYI MY AYNHM MINNNI WIiNIY 9393 NINNN 119912 1V NOD)
¥anh

: DOWONN THINND NPNY TNYY TRIND N WNNN ON

DYONn NXHN NYNN N 3N NYD JALL RTRERATN

:AN52 NN AONNN ("8 ONY) 190NV

YN VNN NNOIND PN TR WIDIYW MVYD NYIITI TNy wspn .1

L ONO0) DO DY HDON I XYY NDD DY 390N VNIV MYIITN Do TINY WNHn .2
39991 TNY MV N1ININN MIORY M2 PPYN PRXIN ,PIIYT

MmN +Nmenn TIND

NN HNON

0wA D NNI1 AYUND RRA] LEA AL TR BRAT

0N 3D MYINNI NHNXY NN NPT IUNR 7171 99 799 DY HNw

Y NHN PANAD /PYY OO /YNININY NN M9 I 1INND DY onMm
ANV D MUY THDM ,JD NYYII/NYY XD DX PIN2 DWIIAPN DIWUNYD N/N98 IR/

TINN 2NN NNMN ov

42



